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Value for Money
GLOSSARY in Managing Public Money

- the process (§f3Z M7 O+ X )under which
organisation’s procurement, projects and
processes are systematically evaluated
and assessed to provide confidence about
suitability, effectiveness, prudence, quality,
value and avoidance of error and other
waste, judged for the public sector as a
whole.

Managing Public Money: main chapters 18 February 2010
http://www.hm-treasury.gov.uk/psr_managingpublicmoney_publication.htm
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