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Analysis of the Impact of COVID-19 on Public Transportation Firms’ Business Situation

By Rikuya NAKAMURA, Yusuke KANDA and Asami OGURA

In this study, to determine the impact of COVID-19 on public transportation, we compiled the financial statements

disclosed by Japanese listed transportation operators and analyzed their operating revenues and operating income. In

addition, we newly analyzed the status of assets and liabilities, using borrowings, cash, and fixed assets as indicators. The

results indicate that transportation operators have been able to avoid shutting down public transportation services by

securing working capital through borrowings, although their revenues and losses have continued to decline.

Key Words : COVID-19, public transportation, corporate management, transit service crisis
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