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1. Michael Porter’s 5 Forces Applied to Airline Industry 2. Airline Partnership & Consolidation
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2 lllustration
3. Airlines business structure for employees

Airlines Employee Index

(2019=100)
Airlines in China and Japan Index
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+Although there is no uniform trend in the world, there are regional trends

Airlines in America Employee Index Airlines in Europe Employee Index Airlines in S.E. / E. Asia Employee Index
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Source : Annual report and Form-10 in each airlines
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2 lllustration
3. Airlines business structure for employees
Airlines Employee Index
(2019=100)
. Airines in China and Japan Index
(2019=100)
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Concept of distance from the hydrogen receiving base to airports

® Hydrogen is imported at a large-scale receiving base for use in power generation and other industrial sectors. A portion of
it is transported by pipelines, tank trucks, rails, etc., to secondary terminals and other areas of demand.

® |f the transportation distance increases, additional transportation costs will be incurred, reducing competitiveness against
electrification costs.

— r —
200km

] Large-scale Note 1: As a result of interviews with businesses and related organizations, we assumed
—]
<y receiving that transportation by tank trucks would be limited to a 200km radius.
- bjse 8=' Urban areas, Local ion for local
| a A
o= mountainous areas, ocal prod orlocal consi
etc. x (Using surplus electricity*?)
s

Isolated island
hydrogen manufacturing base

Secondary
, base
o

L i for y tation
\ remote location

Local production for local consumption
on some isolated islands and mountainous areas
(High manufacturing cost)

Urban areas,
mountainous areas,
etc.

Note 2: If it is independent from the grid, hydrogen production using surplus electricity from renewable energy sources is expected.
In this scenario, the costs are anticipated to be lower compared to other locally produced cases.
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Hydrogen use in airport areas | Near the hydrogen large-scale receiving base
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